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-DOH * RRGD@-QWIMKXVIA 9HQ LXP

+ HWDQH * RRGDDOMMMM 940 * —%H IV HHQ YDQ
GH  DIGHIUHQ YDQ KHW-DQH * RRGD@-QMAMWM
Z HHGZ I 6DP HQ YRWP HQ ] IVMHHQ RYHUNRHSHBIQGH
RU DQVDWH YRRU QDWXUEHKRXG GIH GH YIMH HQ KHW
Z HIN YDQ RSUFKWWMU' U -DQH * RRGD@EHYRUEHW

' RRU FKIP SDQWHHV HQ DQGHH  EHGUHJIGH
GHIRRUMQ W EHVAKHPHQ HQ PHOWQ W
LOVSILHHQRP  GH QDWXUGIH Z H GHBIQ W EHKRXGHQ
GUIHQ ZH EIMDDQ HHQ YHEHWALGH GIYHQNZ DOMW
YRRUGIHIHQ P HOVHQ HQ KHWP LaHX $3(

$@NV LV P WWHBDDUYHEERQGHQ HGHHHQ

NDQ HHQ YHU/KICP DNHQ
-DOH* RRGD®

+ HWDQH * RRCDOQWMMXW/AHOL:  RSIHUFKWQ EHVAKINW
RYHUHHQWDP  YDQ GUH P HGHZ HINHWHQ P RP HOWHO

JHUHI MAHHUGH YUM L@ HY GIH] IFK JUWDDU Z LGBIQ LG HWHQ YRRU
RQ] H DAAYMAWQRP -DQHVGLRRP  YDQ HHQ BIVHQ LQ KDLP RQIH
P HWGH QDWOXUW UHDOVHUHQ

0 HHUIQRWP DWH
-+ = REDOWHDOHI RRCDAMMXWRP -+ %40  NdQHIRRGDQEH
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'H RQJH JOREDOH LPS]|

2 QH ZHNQI VWMXHHV] IFK QHWD®HQ 1Q GH  LHIIRV YDQ
%HOL: PDDU ZH ZHANHQ RRN LQMUQDARQDDO YID RQH
SURMIPMQ 1O $1 UND HQ GH YHLELQGIQI P HAKHWZ HUHGZ LIBH -* —
QHE HNN : H KHEEHQ HHQ KROMYAKH DDQSDN GIH HHQ LP SDFW
KHHWARS GHU P HQVHQP LaHX $3(

'H ZDW ZH GRHQ

(P SRZ HLP HQWYDQ MIXJG 5RRW  6KRRW SLRILDP P DV
1 DURQD®! P SDFW JRIHWIQ 2QH ' D HHQ ELGUIIH \RW
UHJ LRQDDO EIRGLYHUAMMWEHBIG [Q 9@DQGHHQ : DRQ: HQ
YKWHO

“QVHUQDVRQD® P SDFW 2 QGHUHEHERWIQIVDPAYMWIWG 1Q
$IUND EHVIKHLP 1QU YDQ KDEWVW HQ FKIP SDQVHHV

%HZ XWP DNLQJ ERP HQ SOQMQ RP  KDEMDW HQ GHHQ WM

EHVFKHLP HQ RSWKIP DPAHV RQGHUAMXQQU YDQ SRADDRUIHQ
HQ DQGHUH GND®! VRRUMQI LRHSHQ

'H ERPHQ SODQWHQ

© H UFKWQ RQV YRRWORS KHWSOQMQ YDQ ERP HQ KHW

AH LHQ YDQ ERWHQ ] RZ HOEHERWQJ DY KHEEHERWQJ [1Q
%HOL: 9ODQGHHQHQ: DRQ: HQIQ$IUND

'H SRRWYVY 6KRRWYV

QDODWHQVFKDS

'H MQIHHQ ]I GH WRH\RP WHQ GH ZRUMY YDQ RQIH
RUDQWVDAH YIDRQVSRRW  6KRRW SLRIWDP P D

' U -DQH * RRGDDIQVSILHHWRQV HQ WEDWRHQWDDOLQ RQIH
RUDQVOMH : H Z LaBIQ FRQEPAP HWGH QDWXUEIMRQI HQ RXG
EQYHQ EHQDGUXN\HQ HQ KHQ LOVSILHHQ RP [HD DPWH WM
QPHQ YRRU HHQ JHRQGHH HQ PHHU ERGYHUH
GHRP JHQY

- [
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+HIH 3DXC
+ HOWRP 0 DDWHG

] DOYRRU DOMG KHUIQOHUG Z RUGHQ DY HHQ DU YDQ ] RZ HOJURRWYHUIHV DY KHUQIHXZ GH
VRHZ Q) 0 HWKHWRYHUIMHQ YDQ RQIH RSUFKWMMU GU -DQH * RRGD@ YHURRU GH Z HHG HHQ
EXIWQIHZ RQH Z HMQVRKDSSHU SGLVEH RUMMUHQ ELRQ YDQ KRRS 9RRURQV D@BP DDOEIVKHWADCQH
* RRGD@-QMMMWM 94-0LXP ] KDDU BIYHQ HQ ERRGVKDS QRJ QRRIW] R UHBNDQWI HZ HHWW -DQH
KHUQQH.GH RQVHUNHHURS NHHUDDQ GDWKRRS JHZ RUMT LV 1Q DPWH - NR] HQ Z HHUYRRURP 1Q
DPWH W NRP HQ
-Q KHHOYHOL:  HQ GDDUEXIWQ HHUGH RQ H JHP HHQWKDS YDQ P HGHZ HNHYY YUM QI HY/  SDURHY
HQ VXSSRUMWY KHWQDDWQVAKDS YDQ -DOH QEHVDTHQ P HWZ RRUGHQ P DDURRN P HWMEDH LP SDRW
YRRUGIHIHQ P HQVHQ HQ KHWP LIHX 6DP HQ KHEEHQ Z H MWQ | HQ GDAKDDUJ HHWAWRRUBH WOQ HOH
ERRP GIH Z RUBW HS@QWHDI NQG GDWZ RUGW HEVSILHHLG HQ HBH KDEIVAGDWZ RUBAEHVRKHLP G
' IFKWU ELIVMKXLY KHEEHQ RQ H LIQVSDQQIQIHQ RS KHWIHEIHG YDQ KHIEEHERWIQI HQ EHERWIQJ GH
ELRGLYHUMWIMHQ GH YHHUNLDFKWYDQ JHP HHQVFKDSSHQ 1Q 9@DQGHHQ HQ :  DARQL:  YHUGHU YHUMNW
Q KHEEHQ Z H ERP HQ JHSO@QMHQ ] HV QIHXZ H ERWHQ DDQIHBIG P HAWGH KXG YDQ
PHUGDQ  GHHQHP HW Z DDUYDQ EIMD GH KHOWNOQGHHQ HQ MQIHHQ 6lQGV RQ H RSUFKWQJ
KHEEHQ Z H 1Q \RVEDOELD ERP HQ JHSOQWRS  KHABWH 1Q %HOL:  Z DAVUHRKWAWHHY
ELEDDIWDDQ GH UHIIRQDG!I GRHOW@RIHQ YRRU ERVEHGHNNIQI HQ NIP DDV MJDAH 9DQ %DBRQ HQ
2 YHUNMH VRWO DQKD. $QV HQ 7HUXUHQ GH H ERWHQ ] N BIYHQGH WA P ERBIQ YDQ FREPWHYH | RU
YRRUGH \VRHNRP W/

7HIHIMHUAKG EHUHNM RQVSRRW — 6KRRW SLRILDP P D QIHXZ H KRRIWQ -Q 9@DQGHHQ : DARQL:
HQ KHWAXWHY + RRIGAWMGHDW * HZ HMKHEEHQZH ~ ZRUWKRSVJHIHYHOLQ  VAKR®BIQ Z DDLEIM
NQGHHQ HQ MQHHQ EHWRN\HQ ZDIHQ $@HQ DOLQ YXWHOZ HGHQ P HHU GDQ
Z RUNVKRSV JHIHYHQ RS 1 HGHUDQGWEMIH ) LDQWEDI H HQ ( QIHOVBM H VAKRBIQ Z DWRQ] H LQ] HWRRU
LOFOMYMWIWHQ JHIMH VRHIDQI VRWP LCHXHGXFDWH Z HHU/SIHIHBV ' RRU P IGGHOYDQ SUDNWY/AKH
DPAMWMWQ  YDQ EHVMLYHW/SLRMIPMQ HQ KHASOQMQ YDQ ERP HQ VRWELRGLYHUAMMMWASHBIQ HQ
VAKRRQP DDNDPAHY — BHUGHQ NMRQUHIHQ GDWKXQ NHX] HV HURH GRHQ HQ GDWRRN ] IMYHUDQGHUQU
WAZ HHJ NXQQHQ ELHQIHQ
“QMUODAWRQDDOEBIVHQ Z H QDXZ  YHLEERQGHQ P HALDQHY GIYHQVDQIH P MH RP - FKIP SDQVHHV HQ
KXQ GHJIHEIHGHQ W EHVKHP HQ 2QH YRRUEBXIHQGH WMXQ YRRU KHEEHERMQIV HQ
K DEMWRQOHPAYWIWS LRMIPMQ 1Q 9XUXQGL HQ 7DQ] DD HYHQD® YRRU RSYDQI FHQAD ] RDY &KIP S
(GHQ LQ =XIG $1UND Z HHW/SIHIHBARQ] H RYHUMLIIQI GDWGH EHVAKHLP 1QJ YDQ Z L@H GIHHQ KDQG 1Q
KDQG J DDWP HAKHAWHUAMUNHQ YDQ GNDBI JHP HHQVAKDSSHQ P HWQDP H YLRXZ HQ HQ RQIHUHQ
-DQH ] HL YDDN GDW HO LQGLYIGX HURH GRHW Z HUWG GH H Z DDIKHG NLDFKW EHYHVWI G GRRU
GH JUIRHHQGH EMARNNHQKHG YDQ RQIH YUM IGJHY : HW@Q QX JHUHI MAHHUGH YUM LG HY/
P HWHHQ RSYD@IQGH VRHQDP H YDQ QHXZ H DDQP HTHQIHQ QD KHWRYHUIMEHQ YDQ -DOH  HHQ EHZ LW
YDQ GH E@WHQGH NLDFKVWDQ KDDUERRGVAKDS HQ GH KRRS GLH GH| H LOVSILHHUV
© H NIHQ YROGDQNEDDIKHG HQ YDWEHDGHQKHG QDDU GH VRHNRP VW -DQH LV P MKIHQ QWP HHU
I\ MHN EIMRQV P DDUKDDUYIMH EHJ HBIGWRQV EIMHOH WS GIH Z H] HWHMQ + HWDQH * RRGD@- QMM
%HOLXP ] DOKDDUZ HN YRRUMHWAQ  1Q %401 1Q $1UND HQ YID KHWZ HHGZ MH * —QHE HIN - HQ
KDDUQDDWQVAKDS HIHQ GRRUHBH GDJ W NIH| HQ YRRUKRRS P HGHBIYHQ HQ DFWH

0 HWRSUHFKW GDQN YRRUXZ  YRRUBXUHQGH VMXQ
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| «D* XIWRQ / DQD ¥DXZ HQV &«@H 3DUD®R 5 L\MFF
5RRW 6KRRW)5 * HOHUDOFRRUGLQDVRU 5RRW 6KRRW1/

&RP P XQIFDVIH &R, UGLODVIRU UM L[@IHW &R, UGLODVIRL

© H Z DQMWR WRUMKLY P HWDIH Z MK D SLRIRXQG VHQVH Rl JUDWMGH : H WDQN HYHU RQHRI
\RX IRU P DNQJ WKLV DQ DP D]LQJ \HDU IRU WH -DQH * RRGD@-QWMIMXWM %HOLXP  : HYH
DFFRP SOKHG VR P XFK GXUQJ WLV \HDU ) RP WHH SOQWM DPWMHY VR QHZ S5RRW
6KRRW LQMDWYHY DQG SDUHUKLISY : HUH DOR H FWG VR VKDUH WDW «D KDV NRIQHG XV DV
WH 5RRW  6KRRW FRRUGLODVRU IRU ) LHQFK VSHDNIQI VKRR DQG \ RXW JURXSV Z KI®
&«@OH IV QRZ IRFXMQJ RQ WH ' XWK VSHDNQJ RQHV 7KH SRVIMYH P SDRWZ HYH P DGH RQ
QDWUH DQG FKLGUHQ LQ %HOLXP  LQVSILHY XV Z I HQHW\ DQG KRSH I RUWKH | XWUH

7KLV \ HDU Z H DOR |DFHG FKD@IQIHV UHDWAG VR Wil FKDQUHV DQG 1LQDQRHV 1 ROHWHBMW
WDQNV VR RXUH FHSWRQDOYROXQWIHUYY Z H Z HUH DE®I VR FDUY RXWD@WH S@QQHG DPAYMHY
1R VP D@IHDW EXWZ H FRX@GQWEH P RUH SIRXG ' XH VR ®QJ WAP DEVHQFH Rl / DQD RXU
* HQHWDO&RRUGLODWRU VRP H VWMV Z HH UHVKXI I BIG 1Q WH 7HDP  EHIQJ VXSSRUMG E\ (O
0 DUMQV Rl WH %RDUG $PARQV VR EH VNHQ DUH QRZ P RUH HYHQD GMMEXWG DQG RXUWDP
G\ QDP PV FRX@QWEH EHWMU 7KDQNV VR WLV SRMWYH FKDQIH Z H KDYH EHHQ DE®! VR FDUL
RXWHYHQ P RUIH 5 6 DPWYIWHY DQG Z RUNWVKRSY DDIRXQG WH FRXQW VR Z HBRP H P RWH
YROQWHY/ DQG RUDQIVH P RQM® YRXQWHU YIGHR FD@ VR SXE@K RQ UHIXDUEDVMY SRW
DERXVWYDURXV VRSLEV LHDWAG \R -* -V Z RN : HVDZ UHDOFKDQIH WIRXJK DPURQ -Q ZH
RU DQIVHG QXP HIRXV WHH SOQUWQJ LQMDWYHY D@RYHUYHILXP DV Z H@DV FOIDQ XS DPAYMEN
Z IV \ RXQIVWLY @\H SXSLOY VFRXW RUIDP [QHV

© H @IG WH JURXQGZ RWN |RUVHYHLDOQHZ  HGXFDMRQ VRSLEV DQG GHYHBRSHG LHDWG JDP HV
WDWDERZ XV VR KDYH HYHQ P RUHRI DQ P SDRAIQ : H®RNIRW DG VR RUDQMQI P RWH
5RRW  B6KRRW ZRUWNWKRSV DQG DPAYMHY SOQMQI P RIH WHHV DQG KDYIQU JUHDW
FRADERUIDMRQV Z MK FRP SDQIHV @RFDQJRYHUDP HQW DQG RWHULP SRUBQUSDUADHLY

$V-DOH* RRGDOXUWDHG 1O Z HWH UHDG\ VR KRQRXUKHUGUDR Z MK RXUEHAD LW HW
DORWHU\ HDU Rl WDQVIRLP DWYH DPARQ VR SLRWIPAQDVWH DQG ELRGLYHUMW RQH WMS DWD
WP H

* HZDWP O QYW \RX VR FROWOXH VXSSRUAQJ RXU HIIRUV DQG KHS XV FLHDWM DQ HYHQ
JUHDWULP SDPAIQ WH \ HDUDKHDG

DMK JUDWIXGH
&«@H /«D / DQD
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2 Q H JHZ DDUGHHUGH RSUFKWAMU GU -DQH * RRGD® %
91 YUHGHVDP EDWDGHXU HQ RSUEKWAMU YDQ KHW-DQH
* RRGDD -QMIXW IV RS  RNREHU YUHGL
RYHUBIGHQ 1Q /RV $QIHBV =H ZDV GDDU RP HHQ
VRHVSLDDN W KRXGHQ YRRU WGHQMQ [Q 3DVDGHQD HQ
HHQ XIWHNRFKW B [QU W JHYHQ DDQ GH 8&/$  HHQ
EHZ LM YDQ KDDU RQZ UNEDWH \RHZ IMHQJ DDQ MRQIHIHQ
HQ KDDU YHP RIHQ RP GDWHOGH TFKWGRRU W JHYHQ
DDQ GH YROHQGH J HOHUIDWH

-DOHV SDWIH LV QRRIWYHLP LQGHWG =H KHUQQHWGH RQV
HWDDQ GDWKRRS QIHWSDWIH IV P DDU DPMH YHUHW
7HZ 1Y H -DQHV P MH YRRUMHWMAQ NRHVMUHQ Z H KDDU
ZRRUWGHQ GH ]H YDQ KDDU P RHGHU P HHNHHJ  * HH
QRRIMRS ' HH Z RRUGHQ KHUQQHHQ RQV DDQ Z DADQH
KHAWP HHAVWIHERIGH ] HOV Z DQQHHU GH Z HHTG RQ HNHU
DDQYRHOV P RHWAQ ZH P HWP RHG HQ YDWEHWDGHKHG
YRRUXIMYDDQ

DQH Z IMBGH KDDU BIYHQ DDQ KHWRQWX@Q YDQ GH
Z RQGHUHQ 1Q DA GIYHQGH Z H HQV HQ GH YHEIQGIQIHQ
GIH RQV P HWHDDDU YHLEIQGHQ =H Z DV HYDQ RYHUMLIG
GDWKDLP RQIH P HAWGH QDVWXU KDDEDDULY P DDU DB

(HOMRQIHYURXZ GXUGH DQGHY W GLRP HQ GHZ HHT W EH IHQ GRRUGHRIHQ YDQP HGHP HQHIMKHG HQKRRS ' IHGURRP
WDQVRWP HHEHIQHHQEHZ HIIQ) HQGHEHZ HILQ) RP YDMMRQVD®Q Z HHOZ NG
9DQGID) GHED KHEEHQ Z HKODUERRGVKDS Z HIFKWP HHUGDQRRWORA : HP RHWQ RQVKHUIQQHHQ GDWHBIQGYIGK HIRH
GRHWGDWHBH DA YDQ EHDQJ IV HQ GDWHUDSNEG UHGHQ IVVRVKRRS -DQHV QDDWQVAKDS EHZ DIHQ Z HQHWBHQIQRQ H
KHUIQQHUQ KHAY LW GDAZ H G HIMAV HYDUHQ + HWA/ YHLZ HYHQLQ GHINHX] HVGHZ HP DNHQ GHHP SDIMIHGHZ HVRQHQHQGH
Z HHG GHZ HWDRKWQ W EHVAKHLP HQ
-DQH Y GDQ Z HAHWP HHUI\ MENEIMRQY P DDUZ DW INRQVKHHWIHBHLG P D) QHWHUERUHQ JDDQ + DDUYIMH BH WRRIMWD KHW
-DOH* RREDDOMMMHQ5RRW  6KRRW 1Q GH YHBI FRQUHIHQ GIH ] IMKHH W HENSILHHLG HQ LQ GH KDUMQ YDQ IHGHIHHQ GH GRRU
KDDUERRGWKDS IV JHIDDNW

1 X IVKHWDQRQVRP GVWRRWWM] HMQ 2 P GHNHX] VWP DNHQ GHHIRHGRHQ 2 P W] RUHQ YRRUGH SOQHHWAH RQY
RQGH.EONHQ YRHOMHEIHGAR P WWUXJ \WMNBHQ RS RQVHI HQ BIYHQ HQ W EHVH 1 HQ GDWZ HHHQ YHWKIOKHEEHQ JHP DONWER
HHQZ HKDDU

-DOH VRRQGH RQVDDQ GCDWNBIGQH GDGHQ J URW YHIDQGHUIQI HQ NXQQHQWZ HHIEUHQIHY ' RRUKDDUZ HUN YRRWAM] HARQ KDDU
Z DDUEHQ W EHTKDP HQ HQ KDDUERRGVAKDS YDQKRRS W YHWSUHGHQ KRXGHQZ HKDDUQDOWQVAKDS GYHQG HQ KDCDUIQYBHG
NLDFK\J
60P HQ] X@QZ HRQY HN.DAKWQEXQGHBIQRP RQY H-* —YIMH WM YH.Z H HQEMHQ HHQZ HHT Z DDUQP HOVHQIQKDUP RQHP HWEH
QDNXUBIYHY ( OHNHX] HAHZ HP DNHQ IVHHQONDQVRP GH YH.DQGHUKQ W UHDOHUHQ GIH] IMQVSILHHLGH

» HHV QHXZ\VIIHW] 0 HHV HP SDKMK @ HHV

GH YHLDQGHUQ)

QU -DOH* RRGDM®
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' RRUERP HQ WM SOQMQ KHUMAGHIQ Z H GH QDVKXU HQ
GH ELRGLYHUAVIHW HQ GUDIHQ Z H ELVDDQ GH IHIIRQD®I
CRHOW@Q HQ YRRU GH XIVEUHGIQ) YDQ GH RSSHUYGNM
ERV IQ %HOL:  %RP HQ P DNHQ RQIH RP JHYIQJ JIRHQHU
HQ JH RQGHU H EIHGHQ HHQ KDEMIWYRRU GIHIHQ HQ
VSHPQ HHQ RXADB WRO 1Q GH VMG WIHQ

NIP DDWHUDQGHUCQ]

2P GH EHWRNNHQKHIG YDQ GH JHP HHQWKDS W
YHU LRWQ GRRU EXUIHWY HQ DQGHH EHDQI KHEEHQGHQ
W EFWHNNHQ UFKWQ RQ] H RSHQEDH ERRP SOQBPAHY
] IFK RS SDUAFLSDVIH HQ DFVIH : H Z LGBIQ DDQURQHQ GDW
IHGHUHHQ HHQ SRVMHYH ELGDIH NDQ GIYHUHQ HQ GHHO
NDQ X1V DNHQ YDQ GH RS®RWQUJ ' DDURP [N ZH HU
WRW RS GDAZ H QIHAD@HQ ERP HQ SOQWQ P DDURRN
ZHNHQ DDQ LQFOMYMW GRRU DPAH P HOWHQ W
P RELOHHQ  YDQ @N\D®I LQZ RQHY VRWZ HINQHP HWY/
YDQ EHGUMHQ HQ YUM L HWY/ 1Q KHHO/HO 1=

' RRU RRN MRQIHIHQ W EHAHNNHQ FUH LHQ Z H LOVIAL HOHUDVRQH®! HYHOHP HOMQ 0 HWRQV
5RRW  6KRRW SWRILDP P D RUDQVHHQ ZH Z RINVKRSV RYHU KHWEHDQI YDQ ERP HQ HQ
ERWHQ RS VAKR®IQ HQ YRRU MIXJGILRHSHQ 1Q GH LHJIR Z DDU GH ERP HQ Z RWGHQ JHSOQWHQ
P RHGLIHQ Z H GH MRQIHHQ HQ YID KHQ KXQ 1 DP 1GH HQ YUHQGHQ DDQRP  GHHOM QHP HQ DDQ GH
ERRP SOQWPWH
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' WNDDU KHEEHQ Z H H WD ERP HQ JHS@QW ZDDWP HH ZH  QIHXZH ERWHQ 1Q
9ODQGHHO HQ ERWHQIQ: D@RQ: KHEEHQ JHAH HWG ' MY JHIHDOMHHUG P HWGH WMXQ
YOQP HHUGDQ  GHHOQHP HW Z DDIRQGHURQIHYHHU  NLQGHUHQ HQ MRQIHUHQ

610GV KHEEHQ ZH 1Q %HOL= ELgD ERP HQ JHS@QWZ DWKHHWIHBLG VRWGH
FUHDWH YDQ RQIHYHHU KD ERV W@HQY  )RUAWIQ 2QH ' D\ ERRP SOQWPAHY
ZDDUMDQ  LQVDP HQZ HNQJ P HW XP LOXV

2 YHJ IFKWYDQ @DWMA  \ HDW/

2 QV EHDQI UMMM SXEGHNH ) HYHQHP HOAP HW XP LOXV LQ + DB LV XMYHVMTS VRW
EHILQ ' H SOQEPALV YDQ GIWNIDU Z HGHQ RQGHUAMXQG GRRU QIHXZ H ] DNHIMH
SDUHLY HQ HHQ GND®! RYHIKHG | lH KHWI HGHHOM RYHUSDU@HLY YRRUP HHULQIRUP DVH
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2 QV N\DDUDMVH ERVS@QUWRIVHYHQHP HQW GDWI HUFKWLY RS KHWFRH UHQ YDQ HHQ HFRV VWHP  KHW
DDQWHNNHQ YDQ Z IGH GHHQ HQ KHWVDP HQELHQIHQ YDQ GH GNDBI JHP HHQWKDS  LO\VWHHI
SHUHPWKRH KHWMDP  YDQ YUM L@ HY HQ VSRQVRWY YDQ -DQH * RRGD@YHO L= ELNEDDIDDQ GH YIMH
YDQ * —RP 1Q KDWP RQH P HAVGH QDAMXU W GIYHQ -+ HWHYHOHP HOWYHUHQLIWP HOVHQ YDQ DB

GH VIMBHQ HQ FXAMUHQ RP RS ««Q GDJ HHQ ERV W UHDOVMHUIHQ + RHZ HORQ] H EHDXQI UMMM NADUDNVH
SXEGH\WGDU P HW XP LOXV IV XMIHMG VRWEHILQ EHGLRHI KHAWRVE®! DDQWOGHHQHP HYY DDQ
DO RQH SOAMQIVHYHHP HOWQ Z DDURQGHU MQIHHQ GW]ID HKWU VBFKW
P 1QP XP ANHY/

2S HOH SOQBRFDAH ZRUGHQ EHBIGVWP DNHY GH SHYW @NDBI RYHKHGHQ JHP HHQUAKDSSHQ

VAKROQ MIXJGILRHSHQ VSRQVRUY HQ VXSSRUMLY DM XIWYHORGLI G YRRUGH] H HYHQHP HOWMQ

YDBIQ -DQXDLL

“Q\VDP HQZ HNQJ P HWGH JHP HHQWMLDDG HQ GH WIFKQMAKH
RQGHUAMXQIQU YDQ %RVILRHS =XIGHNHP SHQ HQP HW
GHUDQI HQ YDQ GH EDVMVKR®BIQ 7Z LONHIQI HQ YAMIONRU LV
HURS HHQ SHUFHHAQ GH JHP HHOW %D®BIQ HHQ QHXZ ERV
YDQ ERP HQ DDQUHS@QW H GHUDQIHQ QDP HQ HHUAV
GHHODDQ Z RINVKRSV RYHUKHAEHDQJ YDQ ERWHQLQ
9@DQGHHQ %HOL: HQ GHZ HIHG Z DDUGRRU] IMKXQ NHQQLY
GILHPAQ GH SUDNWI NRQGHQ VRHSDWHQ 7 RVBDCDDQEO
GHHOHP HWY/
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7RKRXW ) HEUXDW

-Q\VDP HQZ HINQJ P HWGH MIXJGRUDQVOMHY . 6% 7RIKRXWHQ
BFRXW 6LOWEHP EHWWGIH P HAVHHQ JWIRHS YDQ  NRQIHUHQ
DDQZHL ZDHQ CH OQGHIHDDU HQ ]I IDP LaH
EXXUEHZ RQHY HQ P HWGH WIFKQIVAKH RQGHUAMXQIQI YDQ
YRVIWRHS + RXMDQG Z HUG HHQ QHXZ ERV DDQIHSOQUWP HW
ERP HQ ' MJHP HQIGH ®RIERV ] DOEHWUEHEQG ] LI
WUHQ GH VRPV NIDFKWH ZI1QGHQ 1Q GH WHIIR GDQ GH
RRUSIRONHINH  SRSXTHHQ /DQIV GH WDQGHQ Z HWEHQ
WYHQV EHVVHQWAXINAQ JHS@OWGIH GIHQHQ DY YRHGVHELRQ
YRRUGLYHUH GIHIHQ
7RVEDIDDQWAGHHQHP HY/

0 DQKD\ ) HEUXDU

9RRU GH P HGHZ HINHW/ YDQ KHWEHGUM 1 RVKDT RU DQVHHUGHQ
Z IMHHQ WDP EXITIQIGD) JHUFKWRS KHAS@QWQ YDQ ERP HQ
+ HAYHZ DDUBRRVGH VWXN JURQG YDQ GH JHP HHQOWM Z HLG RQERW
HQEHSODQWP HW  ERP HQHQKDDIS@QMQ ' H  NIQGHUHQ
HQ GHWNDAKWQ YDQ GH QDEIMHBUHQ EDMMAKRRO Z DDU ]IM
HHGHU HHQ Z RINWKRS RYHU ERP HQ HQ ELRGLYHUAWMWKDGGHQ
JHYROG QDP HQ RRN GHHO' H NQGHHQ Z DUHQ ] R HOWRXMDW
HQ DPWH GDWGH ERVZ DRKWU GH SOQWDWIQ QHWVQHOIHQRHY
NRQ JWDYHQ 7 RVEDCDDQUBCGHHDHP HY/

2 YHUNH ) HEUXDU

2S KHVWUHQ YDQ GH EHBDUEHQUHMGHQWH XWXV / LSMXV
KHEEHQZH Pt ERVDDQIHSOQAP HW  ERP HQ YROHQV
GH 0 1\ DZ DNLP HWRGH DIJHWP G RS GH
ERGHP HIHQWKDSSHQ P HWDY GRHOHHQ EIRGIYHY GIFKW
P IQERV W AH UHQ 3HU YIHNDQWM P WU ZHUGHQ  ERP HQ
JHS@QWP HWGH P HGHZ HNQJ YDQ — GHUDQIHQ YDQ HHQ
QDEIMHBUHQ P LGGHEDH VAKRRO RQGHU VRH]| LFKWYDQ HONHG!
EHZ RQHY/ 7RBDCDDQBOGHHQHP HY/
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$QV ) HEWXDU

<<1 '$*

9RRU KHWEHGUM (WIDV RUDQWVHHWGHQ ZH HHQ
WDP GDJ P HWHHQ ERRP SOQWAMH RS HHQ WULHOQ

YDQ GH JHP HHQM $QV 2 QIHYHHU

ERP HQ HQ

HHQ KDDJ Z HUGHQ JHSOQWP HAWGH RQGHUAMXQIQ]
YDQ HHQ JWRHS YDQ  VFRXW' 7LMBHQV GH SDX] HV
NRQGHQ GH GHHOQHP HWY/ JHQUHWIQ YDQ HHQ EHIHBIGH
Z DQGHIY 1Q HHQ QDEIMHBUHQ RXG ERV HQ KHW

NDWMHOYDQ:  DULRX[
7RVEDCDDQAGHHDQHP HWY/

/HWYXWHQ 1 RYHP EHU

+HWV $LERIWP  YDQ 7HUXUHQ VWMTGH RQV  YHUKIGBIQGH
SHUHBQ LQ KHWERV WU EHVRKINNIQU Z DDUZ H VDP HQ P HWGH
© ;) 5DQUHY ERP HQ NRQGHQ SOQMQ 7HZ D HHQ JWRHS
NRQUH WDQIHY P HAGH ERVZ DRKWLY P HHIIQI RP WM SOQWQ
NRQ HHQ DQGHWH JURHS RQV ERUGVSHORYHU ERWHQ VSHBRQ  V
0 IGGDIV VBMQ  NQGHHQ YDQ GH ) R\ HU 0 RBIQEHHN ] LK
DDQ ZDDUWGRRUZ H IQ VRWDOP HHUGDQ  NLQGHUHQ ELVKHW
SOQMQ YDQ ERP HQ EHWRN\HQ KDGGHQ P HWHHQ VRVBDOYDQ
GHHOHP HY/ -Q VRVDOZ HLGHQ ERP HQ JHS@QAP HW
DY GRHO KHWERV WM YHWRQIHQ HQ GH ELRGYHUAMW WM
EHYRUGHIHQ
© H KHEEHQ RRN HHQ HHUAM -DQHV WHH JHS@QWHHQ 7D[ XV
EDFFD® (\ DRI / HYHQVERRP \WUHUH YDQ GU -DQH * RRGD@GIH
GH H ERRP V\RRUNZ DDUGHHWGEH RP ]I JHQHHWNDFKWIH HQ
VSIWWKHB! HIHQVAKDSSHQ ' HH ERRP IV DDQIHS@OQWIQ KHW
DIERIHP  1Q GH]RQHP HWL RRUG $1UNDDQVH ERRP VRRUMQ




+ RH WIDDWKHWP HWRQ] H ERP HQ"

0 HAGH MXQ YDQ VSRQVRY WIFKQIVAKH SDUZHY YUM LG HY/
HQ LQGIYIGXH®! GRQDWHY KHEEHQ Z H HQG YHHOM ERWHQ
Q0 GYHUH WHIRV YDQ 9@DQGHHQ HQ : DRQ: NXQQHQ
DDQSOOMQ 2 QGDANV HONHB! XIMEDILQIHQ GRRU WRLP HQ HQ
DQGHH RQUXQWAIH Z HHURP WBQGLI KHGHQ JHGIVIQ GH ERP HQ
JRHG GDON IMGH H SHUAH YDQ RQ H WIFKQMAKH SDURHLY ELM
GH VHBPWH YDQ GH ERRP VRRUMQ HQ GH RSYROIQU YDQ GH
DDQUI HS@QW GFDAHV

(UZ RUGHQ WDSSRUMQ RSIHMTE RYHUGH WY YDQ GH VRWQX
\RH DDQIHS@QOM ERWHQ 7HYHQV Z RUBWHHQ DOHP HQH * 6

ODJ RQ IN\HG GIH GH VRWQX VRH EHERWM J HEIHGHQ LQ NDDUNV
ELHQIW 2 S EDVV YDQ GH WDSSRUMQ RYHU GH WEAXYV YDQ GH
ERWHQ ]DO RRN GH FXP XOMHYH &2t DEVRUBWH Z RUGHQ
EHUH\HQG RP GH EUGDIH YDQ RQH
ERVDDQSOOMASDQQAQIHQ DDQ GH PDMIDWH  YDQ
NIP DDWHUDQGHUQJ W LOBMAHHQ

OHWQ]ERRPSODQW D FRREY. DW VHYIHRQ DIOMHH Q V F IO 8EH O
MR @IOR'X GHQGUDJHABE LMD @ HY HU ZH]H Q O/LDMINHUHIJ L R Q0O

IHGHUBIK®WOGIHLGV GR HORRVGHERVRBHMH U Y QQPHIOVINAN HUJUR
NOLPDDWYHU WG@ESHWW Q 1 G BEHEICR G LY HUWHEW M RW G HHUH3IH
YHUELQGLQJ PHW GH QDWXXU WH YHUVWHUNHAQ

2 Q] H VK QLVFKH SDU/QHWY

'H YRRUEH U I IDGRLHOW H U UKHH YD Q SO D Q @/HVOID® FIYER R P V R R U'\@GHD
QD]RWR UG H® OHPODMIHY@&RRRQ]MVHFKQLY P KW QHIWRAH]LWEH Q
H[SHUWQMDDUGLJKRFBEWE& DDUERUGEGHERPHG@LHEH SOD Q \WH®
RQWZLNNHOHQ WRW VWHUNH JH]JRQGH ERVVHQ

1HWOMY RRUJD MPWKHEEHBYVDPHQJH ZMHWW6 RV JUR HEHOQ LR Y D
HQGGLMDRBRHWR:RRGMXHBUERUHWX®PHUY X UNQN HF K Q LNHF® GHLY/
H[SHUWLVH ZRUGHQ ELM]JRQGHU JHZDDUGHHUG

"2187( % 75((
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(HQ GHHO YDQ GH ODWMWM RYHUHEGIYHQ JURHSHQ
FKIP SDQVHHV EHYIQGW] IFK 1Q GH EHUHQ YDQ GH
QDMRQDB! SDINHQ 1Q 9%XWKQGL ZDDU ]IM HRKWU
Z RUGHQ EHGUHIG GRRU P HQVHIMH DPRYVWAWQ 7HU
EHVIKHLP LQJ YDQ GH| H FKIP SDQVHHV YHLI LRRVE RRW
BKRRW 96XUKQGL KHWEHZ XM RQGHU RQIHHQ

YURXZ HQ HQ DQGHWH JHP HHQVAKDSVBIGHQ RYHU KHW
HR®RIMVAKH HARQRP MKH HQ VRAD®! EHDQU YDQ
ERAMHQ ]JRZHO YRRU KHJHD D¥ YRRU GCH
EHVFKHP LQJ YDQ FKIP SDOVHHV HQ DQGHWH Z LGH
GHHQ 616V RQGHUAMXQWDQH * RRGD@YHO =

GH ERRP SOQEFAMMWIMWGQ GIH JHUFKW] I RS KHW
KHUAMOYDQ GH GH JHELHGHQ YDQ FKIP SDQVHHV HQ
DQGHWH Z I@H GIHHQ Z DARRN WQ JRHGH NRP WDDQ
GH ®NDBI JHP HHQWKDS HQ VFKRBIQ

2QH IIODQA: B RQGHUAMMXQQJ Z RUGW YRRUQDP HINI DDQIHZ HQG  YRRU KHW RS] HMAQ  YDQ
ERRP NZ HNHUMIQ WUEHYRUGHUQJ YDQ GH WHIWDQ ] DDLOQIHQ YDQ LOKHHP VH VRRUMQ Z DDURQGHU
IKMERP HQ ' H NRQIH ERRP SMIV Z RUGHQ YHUYROHQV JHSOQARS GFDWHV GLH 1Q KHWYHUBIGHQ | LI
RQERWRS VAKRRGBIOHQ OQIV Z HIHQ HQ RS DDQIHIMM KHAQIHQ RP HIRVIH W EHMMIBHQ
HYHQD® RS SHUFHBIQ YDQ SOWHDQGVEHZ ROHY %4MGH SOQUEBPAYIMWMWQ | LI DONG VFKRROIQGHIHQ
YURXZ HQI URHSHQ HQ GH J HKH®! BND®! JHP HHQVAKDS EHARNNHQ

"W DU ZHG HHQ  QHXZH
\VDP HQZ HINQIVRYHIHHONRP WV
JHVBWQ P HWGH & RUDQIVDAH
&ROHUDARQ &RP P XQW
&KDQIH  JHUFKWRS KHAKHUAMIDQ
YDQ GH KDEMWRQQHPRYMWIWYDQ
GH  FKIP SDQMHHSRSXOMH  1Q
YXKQGLHQ 7DQ] DQD ' H NZ HNHUM
HQ GH DDQS@QWYDQ GH ERP HQ
ZRWGHQ XIMYHYRHUG 1Q
VDP HZHNQI P HW GH @N\DBI
JHP HHQWKDSSHQ  YRRUQDP HIMH
YURXZ HQI LRHSHQ
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' DON| IMGH 1.QDQA: B RQGHUAMXQIQI YDQ KHWA I* UHHQ ) RQGV HQ HHQ SLRMPAYDQ
KHW RQIQJ %DXGHZ I ) RQGV KHEEHQ Z H GH LHNZ IBM YDQ RQVSRRW  6KRRW
SWRRIWDP PD YHGHU NXQQHQ XMELHGHQ ' RRU NQGHHQ YDQ YHU/RKLGIQGH
GHWEHQ NHQQY HQ LG LEKWM ELHGHQ 1Q RQ H LOGIYIGXH®! YHUIDQUE RRUGHINKHG
WQ RS] LEKWM YDQ KHWP L@HX HQ KHQ W BILHQ DPWH W RQGHOHP HQ YID SIDNWVAKH
DPAYMWIWQ EHWHNNHQ Z H KHQ HQ YID KHQ RRN KXQ 1DP I@H HQ QHVE HIN ELMGH
Q] FMIWRRUHHQ JH RQGHUP L@HX

'H VSHFLILHNH GRHOVWHOOLQJHQ RPYDWWHQ

'H JLFKWEDDYKMIQEQGHUVW HRRKGW 6 SURJUDRPNJURWHQ
RQGIH O J L WIFRKHI HW®DQ G HEJHHO D Q JK H E E M Q GM I GRIEHQUW H Q
SDUWQHUV
e 2QWZLNNNOQORPPXQLFIHOIZRUNVKRSGRFXPIQQRDMHULDOHQ
LQFOXVLHHERWD®UWRRUOEY GLYHUVH ZRUNVKRSWKHPD V
e 6WHSNDHUW Q H UV AK® S OHR@ W Z L N MI@OXXQU ] DWBIP H Q Z H URNH\Y J
VFKROHQ DDQJDDQ RP KHW SURJUDPPD HQ GH LPSDFW HU)
e '"HOHQD ®Q]HUY DU LQQHQVXO W OMHOPHWEH QWHUQDOHREDROH
YDQ5 6 RP EDQGHQHYHUVWHWNNYNM®R QJEBRNDWMHPRQGLDOH
YHUDQGHUDDUYV




5 6 LOKRXG Z RUNVKRSV HQ DRPVIYLVIHLIAQ

2 QHWRHZ QI DDQ RQGHZ IM HQ GH HP SRZ HLP HQWYDQ NRQIHIHQ
KHHWOQ JHBIG VRAKHWIHYHQ YDQ ~ Z RUINVKRSV DDQ

NLQGHUHQ 1Q KHHO%HOL: ' HH Z RINVKRSY EHKDQGHTHQ GLYHUH
RQGHZ HBHQ YDU:= LHQG YDQ GIHHQEHVAKHP LQJ HQ GH EHVIMIBIQJ
YDQ LG DB KDQGHAQ Z I@H GIHHQ VRWGH EHVAKHLP 1QJ YDQ ERWHQ
HQ ELRGLYHUMWMIW HQ KHWRQGHUAMXQHQ YDQ EHVMLYHY 9RRU HO
RQGHZ HE RP YDWMA GH Z RINWKRS HHQ LOWIDPWHYH SUAVHQEMH
DJHWP G RS GH GHW®E YDQ GH NOQGHHQ HQ HHQ VSHOR
EXMODPAYMWW 2 QY EHHN YDQ EDWAAKRRO VRW P IGGHEDH
VAKRRO KDG HHQ DDQHQ@MH P SDFW RS MQIHHQ YDQ D
GHWEHQ ' IWNIDU ZHGHQ HU RRN YHUAKIGBIQGH Z RUINVKRSV

JHRU DQMHHUG RS GH + RIH 6FKR®IQ YDQ + RZ HWAHQ 2 GIMHH

( ONH® FIMHWY RYHURQ] H Z RINVKRSV
" H Z RINNKRSV YRQGHQ SODW RS  VWKR®IQ

QIMDQGHIHQ Z HIGHQ  Z RUNVKRSV JHRW DQLVHHUG
IQWXWHO  HQLQ: DARQL

RUNVKRSV SHUWHIIR 1Q
e 2RWMOMDQGHIHQ ZRUIWKRSVIQ VKRG
e : HWOMDQGHIHQ ZRUINWKRSVIQ WKROBQ
o 9MDP VWDEDQW ZRUINKRSVIQ VKRBQ
e $QWHBHQ ZRUWKRSVIQ VKROQ
e /IPEXW ZRUKRSVIQ WKRRO
o WXWHOL/  ZRUNWKRSVIQ VKRORQ
o YAXWHO(L1*  ZRUNKRSVIQ VKRGQ
o %XWHO)5 ZRINWKRSVIQ  VFKROBQ
e /XIN ZRUKRSVIQ VKRORQ
e 1DPHQ ZRUINKRSVIQ WKREBQ
o /X[HP EXW ZRUWKRSVIQ VKROQ
o : DD Y%DEDQW ZRUKRSVRS VKROQ

Q KHEEHQ Z HVDP HQIHZ HINAP HWGLYHU/H MIXJ GRUI DQLVDVIHV Z DDLRQGHUGH 6FRXWHQGH: : )
5DQIHUEOE RP DRPRYIWAWQ HQ Z RINVKRSVY DDQ W ELHGHQ ' DDUODDWKHEEHQ Z H VDP HQIHZ HINAP HW
RUI DQMVDWHY GIH NDQVDLP H NQGHUIHQ RQGHUAMMXQHQ JRDY 7$' $ 7$-2 7$/0 RP P IQHXIHUHDWH.GH
DPRYIWIMWQ WA RU DQIVHUHQ HQ DB NQGHUHQ GH JHBU HQKH.G W EIHGHQ RP 1Q FRQWPWM NRP HQ P HAGH
QDWOXUHQ KIHUIRYHUW BLHQ 7HYHQV] 1D Z H HHQ VDP HQZ HNQJ P HMKLQGHU LHNHQK X L] HQ DDQUHIDDQ




7$' $ : HRUDQVHHGHQ Z RUIWKRSV HQ DPAYWIWIQ YRRU ~ NLQGHUHQ YDQ 7$" $ JURHSHQ -Q \RVBDO
KHEEHQZH  Z RUNKRSV JHIHYHQ RYHUGLYHUH RQGHZ HBHQ ] RDY ERP HQ HQ ERWHQ FKIP SDQWHHV

HQ GH ' XXUDP H 2 Q& IN\HIQIVGRHBIQ 6' * V  %RYHQGIHQ KHEEHQ ZH \VDP HQ P HW7$' $ GHUIQIHQ
IOHPMOKRWY JHERXZ G

7$-2  Z RUWKRSV RYHUEIRGYHUMMMWRRU  NLQGHUHQ

© ) 5DQIHW/  VSHOHWHV RYHU ERWHQ HQ ERP HQ WEHQV GH ERRP SOQUEDJ 1Q 7HIYXUHQ YRRU

RQUHYHHU  NLQGHUHQ

3 RAODVRUIHQ KRWSRWSLRMFWYRRUWFKRGHQ

' MDUKHEEHQ Z H P HAGH RQGHUAMXQIQ] YDQ RQV WDP
HQ YUM I HY HHQ SLIRMIPWRSJIH HWRP EHVMLYHWY RS
VAKRBIQ RQGHU GH DDQGDFKWM ELHQIHQ $& RQGHUEHHO
YDQ GIWIQMPMH  Z HIGHQ HHQ QIHXZ  IQMDPAH VSHOHQ
ZRINKRSV  RYHU EHMMIYHYW DDQIHERGHQ RS
YHUFKIEGIOGH VKRR + HWSURMPWRP YDMA WIYHQV GH
DDQGBU YDQ ERHP EHGGHQ HQ HGXFDWHYH DRAYMWQ RP
NQGHHQ W [QIRWP HIHQ RYHUKHWEHDQI YDQ EHWMLYHLY
GH EHGUHIIQIHQ Z DDLP HH ] IMIHARQI LRQWHLG Z RUGHQ HQ
GH RRUDNHQ YRRU KXQ NZ HWEDWH WEAXV ' RRU GH H
SUDNWAKH HQ HEXFDWHYH EHQDGHUQI KHH WKHWSLRMFW
P HVWXFPHV KHWP LOHXEHZ X\ YHU LIRRW

5RRW  6KRRW HYHQHP HOWAQ LQ

'LWIDZHUGHQYHUVFKLERHWEBABVFKRRPDYWLHYH
HYHQHPHQWHQ ]RDOV

$D@GHERRPSODQVODPWMEHMGEDQ NLQGHUHQ
XLWLY HOWRH D& HHWOWX QJHDPHQOLKRNEDQQLQJ
KHHIW ELMJHGUDJHQ DDQ GH FUHDWLH YDQ QLHXZH ERVVHQ
'L VM D DIUMKQUW ZHELREOLW] D FYWHRULIDHUWHGE U G
PHW OHHUOLQDN®EQHGHUODRIBMH VAKRRO
%UXVWHO OHHUOLYDEHHQUDQWHKRRQ
%UXVVHO

~QMXPHUZHONRPHHHB XLEIULNDB GVHURHS
ELQQHR®@]HRUJID QL VIDAWRWID QL VH B GHXD
%LR% QDWHWRQL-QZRMGH DFW LY W IRINW
GHHOQHPRHQUWH U VVWEHRRIGMULMZ LB QRHBHY
YDQ RQV WHDP

(HQ1/ VFKRRQB6FKDDUEKHHNMHGE 6 SURMHFW
JHODQFHRIQGHUVWERREG — %HOJHQKHHIW
RSUXLPDFMRBIM Q LXBBHWIEDAM G D VN HBE H Q
GHHOJHQRPBQ RUJDQLVHHUMEH@HOLMNVH
RSUXLP D RZ\W DM&/LHDO NHOVQ G HUBIBHOHL G L Q J
KDG



5RRW  6KRRW HYHOHP HOWAQ LO

2S IHEUXDUL QDPHQ ZLM GHHO DDQ KHW -() )HVWLYDO LQ $
MHXJGILOPY HQ DXGLRYLVXHOH H[SHULPHQWHQ 7LMGHQV KH
PHW MRQJH EH]JRHNHUV |DDGERPPHQ HQ YHUJRUJGHQ ZH HHQ
ERPHQ HQ ERVVHQ ZDDUPHH XHR G BHEBHEBIQNWHQ
‘H RUJDQLVHHUGHQ LQ VDPHQZHUNLQJ PHW LQ KHW —QVWLW)
%UXVVHO YHUWRQLQJHQ YDQ GH ILOP 6DXYDJHV LQ ]JRZHO 1
VHVVLHV JHYROJG GRRU HHQ TXL] PHW KHW WKHRMR Q DMUXXQY
OHHUOLYDI® GH —-QWHUQDWLRQDO 6FKRRO RI $OPHUH 1HGH
RYHU -*— %HOJLXP WLMGHQV KXQ EH]JRHN DDQ GH %RWDQLVFI
‘LM KHEEHQ GHHOJHQRPHQ DDQ GH ODQFHULQJ YDQ KHW NLQ
NLQGHUHQ YDQ WRW MDDU HHQ TXL] RYHU GLHUHQ HQ VFK
%UXJJH RS QRYHPEHU NRQGHYUHHEULQ KHW =ZLQ LQ .QRNNH R
RQJHYHHWQGHUHQ
2S QRYHPEHU QDPHQ ZLM GHHO DDQ GH 'DJ YDQ GH :HWHQ\
6FKRRO LQ .RUWULMN :LM QDPHQ GHHO LQ LQWHUDFWLHYH L
YRRU ZHWHQVFKDS HQ QDWXXU OHHU GDQ EH]JRHNHUV ZC
MRQJHUZDWHQ DDQZH]LJ

9 HUI HOMILQI P HWHHUGHUH NDUHOQ
$ DQWANRQIHUIHQ 1Q Z HNVHWIHV HQ 1Q EXIWIOVFKRROH DRAYIVWWWQ
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1 DMXUHEIQGIQIHQ -RVDSKDWBDIN

6HBIQD Z HINM DDQ KDDUVFUSWH RYHUGH FRQI BRWQ
WOAHQ P HQV HQ GHUP HAEHWHNNLQD VRWQYDMHYH
Z DVEHIHQ HYHQDY DDQ HGXFDAH P DMUDDOYRRURQY
5RRW 6KRRWSWRILDP P D
=H RQUE LN\HGH SUAVHQMEHY YRRUVAKRTHUHQ YDQ
VHRRQGDIUQLYHDX RYHUGH QDWOXULQ IMGHDMH
RP JHYIQIHQ HQ LOYDMHYH VRRUMQ ' DDUQDDVAFUH HUGH
] H HHQ VSHCRYHULQYDMHYH VRRUMQ HQ YHUBHQGH ] H
RQGHUAMXQIQU WIEHQV DPAYWIMQ HQ Z RINVKRSV
+ DDUWVEU H FROFHQAHHLGH | LFK RS QDX UFRQOHPRY MWW
P HVELYIRQGHUH DDQGDRKVWRRUKHWRVDSKDWB DN HHQ
JHELHG P HAHHQ UMH ELRGLYHMWIWQ 94X \HOGDW RX
P RHWIQ EHVFKHP G Z RUGHQ

3$8/% 1$9%$552

1 DWXUHLEIQGIQIHQ YRRUGH RMAULQ GH SURYIQORH

$ QU HLBHQ HQ KRWSRW YRRUEHVMLYHWY/

3DX® Z HANWM RS QDX UFRQOHARYIWIVWYRRUK DDUWMRI H
SIRWRWHQ DPAHV YRRURQV5RRW  6KRRW

SWRIWP P D =HRQ IN\HGH HHQ SUIRVIPARYHU
EHVULYHY Z DDLEIM H RS YHU/AKIEBIQGH VFKRGIQ Z LCGH
ERHP HQ SOQMA HQ HHQ LOWUDPWHYH SUHVHQUEMH RP
GH HWHQW B LROYDQ EHMLYHWY VRH W GEKWIQ HQ HHQ
GRRUKDDU HD RQVZ RLSHQ NDDUNVSHO

' DON| IMGH| H SUDNWYAKH EHQDGHUQI RP RQIHIHQ
EHZ X\WM P DNHQ YDQ KHAEHDQJ YDQ UHDIIH NUHHI ] 1M
GHIHBUHQKHG RP GHHOM QHP HQDDQGH5 6 UHWDIWM
Q0 DBIM: HQ YH®! DQGHH NRQIHHQ W RQW RHWQ GIH

EIMKHWS 6 SURILDP P D EHWRN\HQ Z DUHQ
+ DDUVEI H SURMPWIFKWM ] LEK RS KHWKHUAMOYDQ GH

QDX UWYHLEIQGEQI HQ YRRURWHALY 1Q GH SLIRYIOHH

$QE HBHQ 1QVDP HQZ HINQJ P HAGH GND®! 5 HI LRQD®!
/ DQGVAKDSVILRHS
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&DGHQ KHHWRQV DDQ] LHQ@N JHKRGHQ P HW
RQIHFRP P XQIEDAH + IMRQU HS RQV ) RUAVAIQ
ROH' DO ®IR) ' YRRURQH
ERRP SOQWFWHY HQ FUH HLGH YHU/KLABIQGH
EHUFKWQ HQ YIGHR V YRRURQ] H VRAD®I P HGD

=10 FUHDWYIWIWHQ P RWYDWH YRUP HQ HHQ Z DLH
DDQP RHGLILQJ YRRURQVWDP  YRRWDCP HW

EHWH\NQI VRWEH @QFHUQJ YDQ RQV 7IN7RN
DFFRXQW

$0%51" $ &+-—

$P DQGD LV GMIBDUHHQ Z DDUGHYR@! DDQZ LW

JHZ HHMAWYRRURQ H FRP P XQUEEDWH =H KHHW

RQ| H-* —IOHURQ RUSHQ GIH Z HQX HHQYRXGL
NXQQHQ YHU/SUH.GHQ WEHQV HYHOHP HOWMQ

' DDUQDDVAKHH W H LOWMUDPAHYH YHKDBIQ YRRU

OMIWDP  XIMYHZ HINWHHQ FKIP SDQWHHTX HQ
KXP RUMAYAKH EHUFKWQ YRRURQ| H 7IN7RN
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'H YULMZLOOLJHMIHIVINRHSF W KQHHNMNG DPYRRWY 6 KRRWAMRPPXQLFDYV
(YHQHP HQMWRIRPSODBWMRQPLVHQZHWYDYIWD O JHPHY ULMZLOOLJHUVF
EHVFKHOMHDPRRY HHHELIJH® UG L QOMRUW DFW SE R R B RDHYW D RO L C
EHVWXXUVOLG

20VYULMZLOOLYHUWRROFRX UHR@BW DDHUHJHEQGV HOLLHIX ZHULMZLOC
VOXLYWIFE DQW H U DLQGH LRFQS H U V R R QUUH.G/HNGIHR® GHWH Q H U K X L PLBODKUH W
EXLWHQ®D WRHQHPHRIBUINYHUSOLF RWIDQIGHRP H Q W HMHIDO (ZHHQ
JHUHJLVWVYBIHWGLHZ O DIHYEWR Y H U J PPRIW H G H UKSBDSG L E ENM G UDD@ W | H
DFWLYLWEEWRPS O D QWMWK BEHHVWRDW1HGHUOD Q GMW D)0 DIH W D (
YULMZLOGLERMHVY IOHG KOIEEHHHQ QWHUQDWER QBIQHMW@FRP PXQLFHU
YRRUQDPHOHMWNHQABKHRYHUOYRGH® QI JHDHHH QD Q] L H QAR WIIRIPDH
GHEHODQJVWRAVWIOM ZL O O L2 B WNHAHXINN HEEWE HU ZHO N RFLAD JQ L H X Z H
YULMZLOOLJHUV LQ VOHFKWYV ««Q PDDQG

‘LMHU]LMHRP HQWGIHYGI UHL VY RRYQ L M Z L QR D GMOUAW J HOBE BMBR Q GHU W H N |
RYHUHHQNRPVWFWLHYHQBPHHUEHWURNSHEBOEGDWHEHYRUGHUHQ
YULMZLOOLJHUVIPR WGD QW ERRYBRIGHMAWDNHIHVSGHRNEQGHOL!
YLGHRYHUJD YRBIUOUMDL GERIHX YV EFRERMAULMZ L GOLHBUWW UDWLHS L
HQRSYROYIDHHO QDPGI®H UV W B XQDUHDP UL MZL Q0 L MZUF O BRHRIWWY
BKRRWYXQQBEHOQHPBIQVUDLQ WKH W U D IGRHRAH WN\DHAEMBMARIR)Q HR)!
GHHO WH QHPHQ DDQ LQIRUPDWLHGDJHQ RI FRQIHUHQWLHYV

(OMDBRUGWHHQULMZL Q/GIDIHABRUJDQLPHMUHRRQIRUPDW LE R RHUHNQ F
H[WHWMHQSHHBWHIH Y SHF LWKMNRBDWHUHODWEEBGEGRHOVWHDDPOHHQ
NHQQLVPDNLQJVDFWLYLWHLW HQ HHQ EHJHOHLGH ZDQGHOLQJ F
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+HWD QR R G B-QU W OWHOJWW. FKQ RR U
GHEHVFKHUPD@LH UHIR ZH®BH O DO V
$IULNIBEHOD Q DDIQMGND F K W.WSBHK Q YW W
YDQGU *RRGDIABRWKHWEHKRX®DQ
OHHIJHE LYHRGRARLP SD Q UIKIWWHGGHQ
YDGLHUGIQOLHPWMHUQKHELOMXQQHQ
ZRUGHQW JH]HW HD O L VAHUGROR KH W
RQGHUVWHXDGMRRPSODQWSURGHFWF
% X UX GIBEHVF KHUPEE KR X /D@ H W
QDW XX U U H VIHUX D BLERH Q H JB QK HW
ILOQODQFLHN@EWKLPSGHQ UHVHWY DDW
=XLG $IULND

$' 237$&+-03

2P HWOH IRQGHQZ HMQ YRRU &KIP S (GHQ WM | DAOMUHQ

Z RUGWEHIIQ HHQ QIHXZH GRQDWHFDP SDUQH DV &KIP S

* XDUWEDQ JHDQAHHG YRRUMRP HQG XIWHHQ SLRMPWYDQ KHW

. RQIQI YDXGHZ 11 ) RQGV GDWQ GHRHP EHU IV J RHGI HNHXUG

$ PVIHV 1Q %HO L=

(HOQDDQWDAR Q] RUNVKR®DFWLY LWB DWWRQJHBHDX W @ H
EHGUHLJLQRREQ]HELRGLYHUQARKWIGH® YROGBRDFWLY W &/IHH W H
ELMGUDJHQ DDQ KHW EHKRXG HQ GH EHVFKHUPLQJ YDQ GLHI

e HHQ VWDJHSURMMWRW WRWHILELQGLQJ YRREHRSWRNUQFLH $QW

e —Q ZRUNVKRIYGBEHVW X LEHWSU RNHR GRROFWLYLMBOWH Q
KHEBR X ZHRQV FK L O GHIUHI/ HF W H QRHRADINGNID DD D GERH CRIKH W
SODQWBH@ORHL ISQ®I) RSKG WFKRRO SQHUQEHRIU GI\W @ RR LEW G
EUHDNIDVW JHUHDOLVHHUG WHU RQGHUVWHXQLQJ YDQ ¢

e —Q ZRUNVKRMYGBE&LHU]ZDO>XAHV3 URABIRUBMmHVWNDXRRHQ
JLHU]ZDO X HW@ QMUY DD U3 HBO @D KHWFKRROJHERRKZGHQ
EHYHVWLJG

e 7LMGH@RUNVKRS YRR URS\GZIHKHRQN FKR ZHQ &HWQGHUZHUS
—OOHYVDFHWKDQGH@LOGH HUVRRHQPHRGHO LL\WISIB RWWR Q[ H
ELRGLYHUVLWHLW XLWHHQJH]HW
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2 RNIQ EGH RQ HRUWDQVOWH KDDUMMP  OWQ
KRUHQ RYHUGH SUREGP DWHNHQ GiH YDQ EHDQJ ] LI
YRRUKHWZ HDLD YDQ P HQWHQ DQGHH GHUHQ HQ GH
SOQHMWGH Z H JH DP HQ@M GHBRQ

9RRU RQIH GHHQ@DP H DDQ EHBIGVSIRAHWHQ P HW
EHWHNNQD VRAWQDWXUHQ P LGHX GLDIHQ Z H ELVDDQ
GH EHZ XWZ RWEQI YDQ ]RZ HONRQJ D& RXG GRRU
P IGGHOYDQ JHHIHGH EHUFKWQ RS RQ H VRAD®!
P HGD 2 S GH H P DQHUEHYRUGHUHQ Z H EHZ XAV
HQ VWP X®IHQ Z H EMARNNHQKHG ELVKHWUHI LRQD®!
HQ QDWRQD®! ELRGLYHUAMWEHBLG 1Q %401

1 DVWKXUHQ ELIRGLYHUAMALW

'HJH]DPHQQIQWNSB QQYRGH HVWRUH1IDW X IR ERHLIGY D LUGOLIH
) HQ((% PHWHHGDQ (XURSHMMHLHX @IRDVR QG HAUHOJILGH
QDWLREDOHJILRQPSK®WHPHQW D W LYH5® B @BQRDRW X XUKHUVWHOZHW
EOLMYSH®ROIHQH JHORAP X Q L FOWDLIBIWD R HWHU JURWRBSXEOLHNH
EHZXVWHQUEWLWRHIQIGEU XRSEHOHLGVPRRN BUDP E L WQ HMMWH
YHUODJHQ HQ WH SOHLWHQ YRRU HIIHFWLHYH PDDWUHJHOHQ

‘LMKHEEHRDQWRRNMDQJHVORWHBGDQ QJR NMQGH/RIJHWKHU )RUHVV
FDPSDJQBHHOJHQRPBEO QH]DPHQ O HNNID ¥ B RDHO H L GV PROANMH V
ZDDUER GIMIH 8 RQWERV V LRD/EW B/R HDIGOFRIIG W+ P SOHPH@®BHH U (
GHFHPEHU ]RGDRWWER VYLK Q JRIIG HP D U NW U V F KH. QRPW H
YRRUNRPHQ GDW GH ZHWWHNVW ZRUGW YHU]ZDNW

$ORQGHUGBBOZHUHOGZIOWGSB Q Q¥ Q &HID Q4R R G D-Q® W LKW XE H Q
ZLMQJDJHPER@H*~ FDPSDJRHHYHWGHQGH(8 LQVSDQQWRIIHQ

LOOHMDFH QKD QGH@L O GH H UHRR U W J3HR RAH MO HP HID QHOH YD Q W |
ZHELQDUV HQ VWDQGSXQWHQ RYHU GH EHVFKHUPLQJ YDQ ZLC

7HUHOHJHQKM®EG3 YD@-7(BEHEEHQRQWYHQHBOQQJHVORWHDQ
RSURID® GH&-7(6 SDURRMHEFW LRIY\M W U H GHHQIG HK D Q G K D YLD J
YHUEHWHUHQ LQ GH VOVQWH MO WHKIHGBAE LQ ZLOGH GLHUHQ
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YHZ XWYLND FUH- UHQ YLD VRADMH P HGLD

'"H SXEOLEHHNGD QJVWRRRIEHZXVWZRUGLQJV PHREDW Q HMARMY J
GLHUHQEH YV F K BUPRHA DYDIB H QU R H HIUH ] R Q GPHLIGH & O L XALNKW W
WRHQHP QW BOJRSRQ]NRFLPBELDFHERRN /LQNHG-Q
~QVWDJUDP7LN7RN <RX7XEH HQELMQD EH]JRNHBRSRQ]H
ZHEVLWH

+HW DDQWDO LQVFKULMYLQJHQ YRRU RQJH QLHXZVEULHI LV
11/ )5 (1*
~YHUJHOPMWIHWMWRR UJD MPD®N LMHPWLMIRQQIJHYHHWRW
DIKDQNHOLMN YDQ KHW IRUXP ZDW HHQ JURHLHQG EHUHLN |

IDKHRYHUONYMGHP® QHRR G ZOIO GEBGRRYWL WIF KR EHQDGMRRBU
HH@QHUNVWX®IHQHHURYBIU-DQH@ZHZHUGRAGNH+QWHUYRRBG
YLHU VWXGHQWHQ YDQ GH MRXUQDOLVWLHNUHGDFWLH YDQ «
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. IMKHEEHQ VXEMGIHV RQWVDQIHQ YDQ GH 4 I* UHHQ ) RXQGDARQ HQ GH . RQIQI YRXGHZ LD
BWHKWQ) RP KHWGRRW  6KRRW SLRIWDP P D YHUGHUW RQVEZ INNHBIQ HQ ERRP SOQUEIFAHY

W RQGHUAMXQHQ

4 L* LHHQ) XQG

+ HGRHOYDQ KHASLRMIPAL NRQIHUHQ W P RWYHIHQ RP ] RU W GLDJHQ YRRUGIHIHQ P HQWHQ
HQ KHWP IHX HQ -+ — %HOL 1Q WEDWW WMBIQ KHW5 6 SIRILDP P D 1Q %HOL WM
SIRIHWRQDOMHHQ P HAWDEY GRHOGH RP YDQUI  NZ DOMWHQ P SDRAWDQ GIMSLRILDP P D WM
YHU LRWMQ

' HVSHALLHNH GRHOWARIHQ RP YDWMQ

e +HAMVEHYRUGHHQ YDQ GH EHNHQGKHG HQ GH RQGHUAMXQIQ] YDQ KHWS 6 SLRIWDP P D
RQGHU %HOMAKH MRQIHHQ HQ DQGHWH EHDQIKHEEHQGHQ YUM LQIHY  GRAHOWQ
SDUHWY

o 2 QU IN\HIQJ YDQFRP P XQIFDWH HQ Z RINVKRSGRFXP HOMQ HQ P DWIUDBIQ

e %HWIDQG P DIMUDDOYDQ GH LOMUDDARQDBI5 6 SURILDP P DV QDDURQ H BNDB! FROW W
YHIRGQ

e 3DUHUAKDSSHQ RS|HWQ 1Q %HOL: RP KHWSLRIWDP P D HQ GH [P SDRWHYYDQ WM

YHUMANHQ

( HQVE HHGH | DVH YDQ GIMSURMIPALY J RHGI HNHXUG YRRUHHQ SHURGH YDQ VE HH NADU 1QJ DDQGH
DSUO ' H H I DVH | DAOMHAGH YHUGHUH RQVE IN\HIQJ YDQKHWE 6 SURIWDP P D Z DDLELM
P HHU EIRGLYHOMWYLDDIVNNHQ DDQ ERG NRP HQ ] RD® QDVIXU HQ NIP DDWHLDQGHUQ]
GH JH RQGKHG YDQ GHHQ HQ P HOMHQ HQ VBH®IQ RYHU GH YHU/AKIGIQGH WHP DV + HW
RYHUNRHSHBIQGH GRHOV RP P HHUMAKRGIQ HQ MIXJ GRU DQVDAHY W EHLHINHQ HQ GXXU DP H
UHDMHV RS W ERXZ HQ P HVWAKR®IQ HQ DQGHUH RLI DQVDWHY

. RQLQJ YRXGHZ INDWAFKWIL]

2 QV SLIRMPW -RQIHIHQ 1Q VEDWMM®IQ RP |RU W GLDIHQ YRRU GHIHQ P HOVHQ HQ KHW
PLOHX $3( KHHWIQDQA: B RQGHUAMXQIQ] ROWVDQIHQ YRRUGH RQVE INNHIRJ YDQ QIHXZ
HGXFDWH P DWIUDDO Z DDURQGHUVSHBWAY HQ RP P HHUVFKRBIQ W EHUHINHQ HQ MRQIHUHQ

EHZ XWWM P DNHQ YDQ HHQ GXX DP HUH GIYHQWAKD
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: 1M 1 RQY HWRXZ H* —BIGHQ RQ] H GRQDWXUY HQ GH RQGHUAMIDQGH EHGUMHQ HQ
RUDQMVOMHY HHU HINHOWMOM YRRU KXQ YRRUBXIHQGH WMXQ +XQ GRQDWHV
VXEMGHY HQ DQGHH YRWPP HQ YDQ RQGHUAMXQQJ ] FXXADDO YRRU KHW
YRRUMHWHQ YDQ RQVZ HIN
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 IMZIEHQ JWDDI HONHBI YDQ RQIH SDURHUAKDSSHQ HQ RQIH JH DP HQ@MMH
LOVSDQQLQI HQ RQGHUGH DDQGDFKVELHQIHQ RP HHQ SRVMEHYH [P SDRAM UHDOMHUHQ

3$571 (56

[ XP LOXV @QIGXUWIH) ' VDP HQZ HUINLQIVSDU/QHU

' IWNIDU YIHUGHQ KHW-DQH * RRGD@-QWNMWM %HIIXP  HQ / XP LOXV HHQ ELYIRQGHH
P (MBDDO Z H KHEEHQ VDP HQ RQV  H ERV 1Q %HOL: JHS@QW' IWEHQDGUXNWGH NLDFKW
YDQRQ HVDP HZ HNQJ GHIQ EHIRQ

Q GH ®RS GHU NWHQ KHEEHQ ZH JH| DP HQ@MWN RQIHYHHU ERP HQ JHSOQMOQ
%HOL RS GYHUH GFDWAV 1Q 9O@DQGHHQ HQ : DARQ: HQ KHEEHQ ZH GH WHIVHQ
DDQS@QMWDQP HHUGDQ P LGRHQ ERP HQ 1Q ¥%XUKQGLRQGHUAMXQG

© M) IND WRW GDWRQ H VDP HQZ HINQJ  1Q Z RIGWYRRUWH HWP HWQIHXZ H ) '
HYHQHP HOWQ ] RGCDWHUQRJ P HHUERP HQ DDQ GH WMUNXQQHQ Z RUGHQ VRHIHYRHIG

1 IHXZ HERRP S@QVBDUHU/

' MDUKHEEHQ Z H QIHXZ H] DNHIMH SDUWHLY YRRUKXQ WDP EXI@IQ) ERRP SOQWFIH
e 1 RWKDT Q0 DQKD\
e (WIDVIQ$SQV

2 QJH ERRP SOQWAWH JHRUDQWHHWG GRRU GH : : ) 5DQIHY YRQG S@DW 1Q
\VDP HQZ HINQJ P HVKHWS LERUHWP  YDQ 7HUYXUHQ
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) %HQ L

© 1) %HOL 6DP HQZ HINQU WURQUE INNHIQU YDQ HGXFDWH P DWAUDDO
0 HWGH: : ) 5DQIHY EXIMQDPAYIMWIWQ HQ ELNEHKRUHQGH Z HINVHWIHY

7% $ 7%$-2 HQ7$/ -0

7$' $  7RH\RP WHWIHGHSYHQU 7$-2 7DOIQMWIHU YRRU RQHHQ HQ 7$/-0
7DOIQWFDGHP IH /[P EXU 1M %HOMKH RUDQMVMAY GIH HHQ Z HHNHQGSWRIWDP P D
DDQELHGHQ DDQ NZ HWEDUH WHQHLY 1Q VRADDODAKWLI HVM@H EXXUMQ P HWDY GRHOKXQ
SHUSHPAHYHQ RS FDULEE LH HQ BGIYHQ W YHLELHGHQ @ H Z HINHQ VDP HQ DDQ WHP DV P HW
EHWH\NQJ) VRWEIRGLYHUAMMHQ DDQ EXIMMQDPAYWIWQ YRRUKXQ MQIHHQILRHSHQ RP KHW
EHDQI YDQ GH QDWXUYRRURQV DEBQ RYHUW ELHQIHQ

%HQ LWVFKH Y4 RGLYHUWHIWD@DOQWH %68/

+ - 0L LV IQ DY HHQ YDQ GH RSUKWY WHIHWHGHQ WRWGH %4H0O IMKH

URGYHUAMWDA@DQAM HHQ SOWRWP  GDW LFK URKWRS KHWEHYRUGHUHQ YDQ YUM L@ H
LOMDWHYHQ YRRUKHWEHKRXG YDQ EIRGYHUUMWMWKWBY  EIRGLYHUAW DADOQAH EH DERXW

YRGLYHUMVALW

*_ 040l IV @G YDQ GH URGYHUD GVENHKRGHY YRDG HHQ ( XURSHHV SDUHUAKDS GDW
RQGH RHN HQ EXUI HZ HWMQVAKDS RS KHWIHELHG YDQ ELRGLYHUAMMEHYRUGHUN 7 HYHQV L KHWOQX
RRN $GYIEMDDG GH QHXZH RQGHJRHWRQGHZ HBHQ EHVSLHHW HQ  VHBPMHW
KWBV ZZZ EIRGLYHWD HX DERXWKV JRYHUQDQRH HQDW HG WENHKRGHUERDUG
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7IHQV DIJHRSHQ NILHQ LV + — %HOIXP  RIIAHHOMG JHZ RUGHQ YDQ YHU/AKIABIQGH
RUDQMDAHY YRRU GH XMZMHIQ) YDQ [QIRWP DMH RQGHP HU RYHU
EHBIGVSIRFHWHQ  YDQ NHQQLY HQ H SHUAVH YRRU GHH@DP H DDQ EHBLGVGVEX\WWHV

HQ WIDQGSXQVORVD V HQ YRRU KHWYHUAMUNHQ YDQ QHVEZ HUNHQ HQ KHWIQIW LHQ YDQ
\VDP HQZ HUINLQJ RS KHWIHEIHG YDQ P LIHX XIVZDILQIHQ

%4 YRQG YW/ HHIP LOHX

%W YHOLDQ YUURGYHUAW $@DOFH
7TKH6KUW

6VEKWQJ =RQL: QZ RXG

&$123($

IUM I@HY/EH

5«\VDX -G«<HV

7TRRER[
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QDP KHW-*—WDP \DP HQ P HW YUM I@HY GHHO DDQ YHU/FKI@IQGH

HYHOHP HOMQ P HW HHQ IQIRWPP DWHVBIQG HHQ  SRWMUSUIHVHQWMH RYHU RQH
GRHOWA@RQIHQ HQ DPAYMWWQ HQ Rl TXJ]HQ RYHU GH QDWXU HQ DPAYWWQ YRRU

NQGHHQ HQ MQIHHQ ' RRUGHHOM QHP HQ DDQ GH| H HYHQHP HOWIQ NDQ -+ —%HOLXP
QHVEZ HUNHQ YHUMAWNHQ HQ VDP HQZ HINLQJ EHYRUGHUHQ EIMP LIHX XIVEDJI LQIHQ

() IHWYDOIHVWYDOYRRUMXJIG L HQ DXGRYIVXHHCH SHUP HQWIQ $ QW HEHQ RS
I HELKDWL
QUM 1@ HY/ 1 RAMUH 1Q KHAS TUND O XVHXP IHELKDUWL

9HURQQJ YDQ GH II® 6DXYDIHV 1 HGHUDQGWH HQ ) LDQWH VWMH JHYROG GRRU

HHQ TXI] RYHUGH QDWXU -QMXVWRRUL DWXLZ HWMQVAKDSSHQ Y4X\WHO
IHELXDLL

2+ —* REDOFRQIHHQWH $P HM RRUVL HGHUDQG P DDUNV

' DJ YDQ GH EHXLYHLY -QMMXVWRRU/ DQGERXZ HQ 7XIQERXZ 2 HGHBP
P DDUV

QMODARQD®!' DI YDQKHW/RV =RQ: QZRXG P DDUW

QUM LI HY/ % &RQIUHV %XWHO DSUO

7WDIQ GH WDIQHU&DS XQRU %4XWHO  DSUO

. DN FODQ XS @QIV GH NDQDDBRHYHWY P HAKHW HYLY WDP HQ &IW \R 2 FHDQ
DXI XAV

' OJ YDQ GH EIRGLYHUMWIWS &/ RXYDIQ UXWHO P HL

=RQ: QEIREQ) JHEIHG YDQGH5RGHSEGIM P HL

. IFENRI YDQGH: HHN YDQ %4MQ HQ %4-MMLYHY &RUMZ D@ P HL

1 DARQDG! |HAWEDD . RQONIMI3DIN YAXWHO M@

1 HVE HIN 1 DWOXUFRQIHHOWH %4XWHO  VHSWP EHU

' OJ YDQKHWERQL: QZ RXG YUAXKWHO — VHSWP EHU

3WH RSHOIQJ YDQ&KIP S MDQGIQ3DNDZ L3DIN  R\VREHU

/ DQFHUQJ YDQ KHWNQGHEERHN : I@Z -DQH 1Q %WXJIJHRS QRYHP EHUHQ IQ

=Z1Q. QRN\\NHRS  QRYHP EHU

“QIRWP DAHGDU YDQKHW8 &1 (& S@Q YRRUEHWMLYHWY %4XWHO — QRYHP EHU

' DJ YDQGH: HWQWKDSSHQ +RZ HW RIHVAKRRO. RUMMI  QRYHP EHU
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$W+ — DFFRXQUELDN DQG WDQVSDUHQR. DUH RXADO 7KURXJIK. RXU DQQXDOUHSRUNV DQG
I LODQADOWIMWP HQW Z H KDYH WH FKDQPH VR VKDUH KLIKQIKW [LRP RXUSWRILWDP P HV
WH P SDAMKH DUH KDYIQJ DQG KRZ Z H XVH WH IXQGIQJ ILRP RXUGRQRUW/ R P DNH
WLV Z RUIN SRME®!

7R P DNH VXUH WIDADV P XFK P RQH DV SRWE®! VXSSRUN RXUSLRIWDP V Z H NHHS DQ
HHRQ HYHY H SHQGWXWH : HDIP VR SIRYIGH JHQXIOH WDQVIRWP DWYH UHVXQV Z KI®i
PDIP JIQ) WH [P SDAWRI RXU GRQRUY/ FROMEXWRQ EHFDXVH Z H AKHUVK WHU WXV
DQG GHGFDARQ

7KH FXUHQW LQDQADO, HDUKDV EHHQ VRP HZ KDWP RGHMWILRP  DQ LQFRP H SHY/SHPWYH
HVSHAD® WH LOGIYIGXDOGRQDARQV FDP H 1Q &Z HUWDQ RUJLQD® H SHAMG SDUADD
GXH VR WH FKDIIQIHV Z I RXUSLHYIRXV 1 LODQADOHUIYEH SURYIGHUDQG SDUAD@ GXH \R
WH QHZ Z HEVW SIRMPAMDWARX@ QRWEH FRP SOMWO |LQDDHG 1O 7KH JWDQW
DQG VXEMGIHY IHFHYHG LOFUHDVHG VRP HZ KDWFRP SDUHG VR @M HDU KRZ HYHU WZ DV
QHIDWG E\ WH | DPAMDVWKHUH Z DV QR SXETE GFV)UH Z IW GU -DQH KHG 1Q

([ SHQGWWH IRUSRRW  6KRRW LORXGIQI Wl | DQG Z RINQJ FRWV Z DV KLJKHUWDQNV
W WH VXEMG SWIRMFW ZKIFK D@ZHG P DQ1 P RUIH DRWIMHY XQGHU WH \ RXW
SWRIWP P H

© H HQGHG WH 1L.QDQRDO\ HDU ZIW D QHWUHVXOVRI (85 ZKIFK KDV
GHAUHDVHG RXUQHADWHW \R (85 YX\WZ H P DIQWIQ D FRP | RUBE®! ULHVHUYH IRU

WH QH WILQDQRDO HDUDQG | RUIXWKUH [XQGLQ) LQMDWYHV
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